
Do I Need To Cover
Myself For:

What Type of Life Cover do I need?

A Limited Period
(e.g. 20 years for children/

schooling, etc)

An Income?
(To meet the family budget)

Will my partner/children’s
guardians be reliable enough

to invest a lump sum to
provide for the income needed?

The Whole Of My Life
(i.e. protect my partner

throughout my working life
and retirement)

A Lump Sum?
(To repay a debt, etc)

Will the need (e.g. debt,
mortgage, etc) be reducing

over time?

YES NO

Level Term
Assurance (LTA)

Family Income
Benefit

If I die, do I want to provide for;

Whole of Life Policy (W. O. L)

Multiply the lump sum required by 5% to
calculate the annual income that could be

expected to be generated from a new policy
and check that this is sufficient to meet your

dependent needs

Decreasing Terms
Assurance (DTA)

Level Term
Assurance (LTA)

How much cover
will they need?

How much cover
will they need?

Calculate the size of
the debt, etc

Look at existing annual expenditure
and subtract costs that would

disappear on your death
(ie, mortgage payments if this debt

is already covered for life insurance/
your car, food and clothing, etc)

Multiply the lump sum required by
5% to calculate the annual income

that could be expected to be
generated from a new policy and

check that this is sufficient to meet
your dependent needs.

NOYES


